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The Directors of PIMCO Funds: Global Investors Series plc whose names appear under the heading “Directors of the Company and the Manager”
accept responsibility for the information contained in this Prospectus. To the best of the knowledge and belief of the Directors (who have taken all
reasonable care to ensure such is the case) the information contained in this document is in accordance with the facts and does not omit anything
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THIS PROSPECTUS IS IMPORTANT. IF YOU ARE IN ANY DOUBT ABOUT THE CONTENTS OF THIS
PROSPECTUS AND ANY SUPPLEMENTS, THE RISKS INVOLVED IN INVESTING IN THE COMPANY OR THE
SUITABILITY FOR YOU OF AN INVESTMENT IN THE COMPANY, YOU SHOULD CONSULT YOUR
STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR OTHER FINANCIAL ADVISER.

Defined terms used in this Prospectus and any Supplements have the meaning ascribed to them in the section headed
“Definitions”.

Authorisation by the Central Bank

The Company is an open-ended investment company with variable capital and with segregated liability between Funds
incorporated on 10 December, 1997 and is authorised in Ireland by the Central Bank as an undertaking for collective
investment in transferable securities pursuant to the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations, 2011 (S.l. No. 352 of 2011) as amended. Such authorisation is not an
endorsement or guarantee of the Company by the Central Bank nor is the Central Bank responsible for the
contents of this Prospectus. The authorisation of the Company shall not constitute a warranty by the Central
Bank as to the performance of the Company and the Central Bank shall not be liable for the performance or
default of the Company.

The Prospectus

The distribution of this Prospectus and the offering or purchase of the Shares may be restricted in certain jurisdictions.
This Prospectus does not constitute an offer or solicitation by or to anyone in any jurisdiction in which such offer or
solicitation is not lawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to
whom it is unlawful to make such offer or solicitation.

Any information given, or representations made, by any dealer, salesman or other person not contained in this
Prospectus or in any reports and accounts of the Company forming part hereof must be regarded as unauthorised and
accordingly must not be relied upon. Neither the delivery of this Prospectus nor the offer, issue or sale of Shares shall
under any circumstances constitute a representation that the information contained in this Prospectus or any
Supplement is correct as of any time subsequent to the date of this Prospectus. This Prospectus may from time to time
be updated and prospective investors should enquire of the Manager as to the issue of any later Prospectus or
Supplements or as to the issue of any reports and accounts of the Company.

This Prospectus and any Supplements may be translated into other languages. Any such translation shall only contain
the same information and have the same meaning as the English language Prospectus and Supplements. To the extent
that there is any inconsistency between the English language Prospectus and Supplements and the
Prospectus/Supplements in another language, the English language Prospectus/Supplements will prevail, except to the
extent (but only to the extent) required by the laws of any jurisdiction including the regulations or requirements of the
financial regulator of such jurisdiction where the shares are sold, that in any action based upon disclosure in the
Prospectus/Supplement in a language other than English, the language of the Prospectus/Supplement on which such
action is based shall prevail.

A table detailing each Fund and the respective Share Classes offered, whether they are hedged/unhedged, as well as
the currency in which the Share Classes will be denominated is set out in the Supplement for each Fund. Within each
Class, the Company may issue either or all Income Shares (Shares which distribute income), Income Il (which seeks
to provide an enhanced yield) or Accumulation Shares (Shares which accumulate income).

The value of and income from Shares in the Company may go up or down and you may not get back the amount
you have invested in the Company. Before investing in the Company, you should consider the risks involved
in such investment. The difference at any one time between the sale and repurchase price of Shares means
that the investment in a Fund should be viewed as medium to long-term. Please see the sections headed,
“General Risk Factors”, “Characteristics and Risks of Securities, Derivatives, Other Investments and
Investment Techniques”.

Potential investors should inform themselves as to (a) the possible tax consequences, (b) the legal requirements, (c) any
foreign currency exchange restrictions or exchange control requirements, and (d) any other requisite governmental or
other consents or formalities which they might encounter under the laws of the countries of their incorporation,
citizenship, residence or domicile, which might be relevant to the subscription, purchase, holding or disposal of Shares.
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Where permitted by applicable law or regulation, an intermediary or adviser providing financial advice, may charge fees
or commissions relating to a Shareholder’s investment in the Company e.g. trailer fees. In the event that applicable law
or regulation specifically precludes the payment or receipt of such fees or commissions in relation to Classes of Shares
in the Company to which it provides advice, the intermediaries or advisers must ensure compliance with such
restrictions. In this respect, the intermediary or adviser must be satisfied that it complies with all applicable law and
regulation, including that the fee structure of the relevant Classes of Shares is appropriate to enable it to comply with
such applicable law and regulation.

Persons who are Irish Resident or Ordinarily Resident in Ireland may acquire Shares provided they are acquired and
held through a Recognised Clearing System. Exempt Irish Residents may acquire Shares directly from the Company.
Applicants who are Irish Resident, Ordinarily Resident in Ireland or Exempt Irish Residents will be required to certify
their status as such.

Memorandum and Articles of Association

All Shareholders are entitled to the benefit of, are bound by, and are deemed to have notice of the provisions of the
Memorandum and Articles of Association of the Company, copies of which are available upon request from the
Company’s registered office and from the Administrator.

Listing on the Irish Stock Exchange trading as Euronext Dublin (“Euronext Dublin™)

Certain Classes of Shares have been listed on Euronext Dublin. Details of the listings are specified in the relevant
Supplement for each Fund. No application has been made for the Shares of the Company to be listed on any other
stock exchange. The Directors do not anticipate that an active secondary market will develop in the Shares.

Neither the admission of the Shares of the Company to listing on the Official List and trading on the Global Exchange
Market nor the approval of the Prospectus pursuant to the listing requirements of Euronext Dublin shall constitute a
warranty or representation by Euronext Dublin as to the competence of service providers to or any other party connected
to the Company, the adequacy of information contained in this Prospectus or the suitability of the Company for
investment purposes.

United States of America

Shares have not been, and will not be, registered under the 1933 Act, or qualified under any applicable state statutes,
and the Shares may not be transferred, offered or sold in the United States of America (including its territories and
possessions) or to or for the benefit of, directly or indirectly, any U.S. Person (as that term is used in Regulation S under
the 1933 Act), except pursuant to registration or an exemption. The Company is not, and will not be, registered under
the 1940 Act, and investors will not be entitled to the benefit of registration under the 1940 Act. The Company reserves
the right to make a private placement of its Shares to a limited number or category of U.S. Persons. The Shares have
not been approved or disapproved by the United States Securities and Exchange Commission, any state securities
commission or other U.S. regulatory authority, nor have any of the foregoing authorities passed upon or endorsed the
merits of this offering or the accuracy or adequacy of these offering materials. Any representation to the contrary is
unlawful.

The Articles give powers to the Directors to impose restrictions on the shareholdings by (and consequently to redeem
Shares held by) or the transfer of Shares to any U.S. Person (unless permitted under certain exceptions under the laws
of the United States) or by any person who appears to be in breach of the laws or requirements of any country or
government authority or by any person or persons in circumstances (whether directly or indirectly affecting such person
or persons, and whether taken alone or in conjunction with any other persons, connected or not, or any other
circumstances appearing to the Directors to be relevant) which, in the opinion of the Directors, might result in the
Company incurring any liability to taxation or suffering any other pecuniary disadvantage which the Company might not
otherwise have incurred or suffered.
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DEFINITIONS

In this Prospectus the following words and phrases shall have the meanings indicated below:

“1933 Act”
“1940 Act”
“Accumulation Share”

“Administrative Classes”

“Administrator”

“ADRs”

“Annex"

“Application Form”

“Articles”

“AUD”

“Base Currency”

“BE Retail”

“Benchmark Regulation”

“BM Retail”

“BN Retail”

“BRL”

“Business Day”

“ CADH

“Central Bank”

"Central Bank Rules"

12328866v1

means the U.S. Securities Act of 1933, as amended.
means the U.S. Investment Company Act of 1940, as amended.
means a Share where the income of a Fund is accumulated and not distributed.

means the Administrative Class Shares of the Company set forth in the
Supplement for each Fund.

means State Street Fund Services (Ireland) Limited with effect from 12.01 a.m.
(Irish time) on 1 July, 2017 and any successor thereto appointed in accordance
with the requirements of the Central Bank.

means American Depository Receipts.

means the template pre-contractual disclosure for the financial products
referred to in Article 8 and Article 9 of Regulation (EU) 2019/2088.

means any application form to be completed by subscribers for Shares as
prescribed by the Company from time to time.

means the Articles of Association of the Company.
means Australian Dollars, the lawful currency of Australia.

means the currency of account of a Fund as specified in the relevant
Supplement relating to that Fund.

means Class BE Retail Shares of the Company where set forth in the
Supplement for a Fund, each a “BE Retail Class”.

means Regulation (EU) 2016/1011 of the European Parliament and of the
Council of 8 June 2016 on indices used as benchmarks in financial instruments
and financial contracts or to measure the performance of investment funds.

means Class BM Retail Shares of the Company where set forth in the
Supplement for a Fund, each a “BM Retail Class”.

means Class BN Retail Shares of the Company where set forth in the
Supplement for a Fund, each a “BN Retail Class”.

means Brazilian Real, the lawful currency of Brazil.

means any day on which banks are open for business in Dublin, Ireland or such
other days as may be specified by the Company, with the approval of the
Depositary.

means Canadian Dollars, the lawful currency of Canada.

means The Central Bank of Ireland or any successor regulatory authority
thereto.

means the Central Bank UCITS Regulations and any other statutory
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“Central Bank UCITS Regulations”

“ CHF”
“ CLPH

“Class”

“Class H Institutional”

“Companies Act 2014”

“Company”

“Connected Person”

“Courts Service”

“Currency Exposure Classes”

“ CZK”

“Dealing Day”

12328866v1

instrument, regulations, rules, conditions, notices, requirements or guidance of
the Central Bank issued from time to time applicable to the Company pursuant
to the Regulations.

means the Central Bank (Supervision and Enforcement) Act 2013 (Section
48(1)) Undertakings for Collective Investment in Transferable Securities)
Regulations) 2019 or such other amending or replacement regulations issued
from time to time by the Central Bank.

means Swiss Franc, the lawful currency of Switzerland.
means Chilean Peso, the lawful currency of Chile.

means any class of Shares in the Company. Classes referred to in this
Prospectus and any Supplement and offered by the Company are set forth in
this Prospectus and any Supplements as may be amended or supplemented
from time to time.

means Class H Institutional Shares of the Company set forth in the Supplement
for each Fund.

means the Companies Act 2014 as may be amended, supplemented,
consolidated, substituted in any form or otherwise modified from time to time.

means PIMCO Funds: Global Investors Series plc, an open-ended investment
company with variable capital incorporated in Ireland pursuant to the
Companies Act 2014.

means the Manager or Depositary and the delegates or sub-delegates of the
Manager or Depositary (excluding any non-group company sub-depositaries
appointed by the Depositary) and any associated or group company of the
Manager, Depositary, delegate or sub-delegate.

The Courts Service is responsible for the administration of moneys under the
control or subject to the order of the Courts.

means the Institutional Class, Investor Class, Administrative Class, Class H
Institutional, W Class, Class G Institutional, E Class, G Retail Class, M Retail
Class, T Class, Z Class, R Class, F Class, BE Retail Class, BM Retail Class
and BN Retail Class (or any other classes set forth in the Supplement for each
Fund) Currency Exposure Shares of the Company set forth in the Supplement
for each Fund, and each a “Currency Exposure Class”.

means Czech Koruna, the lawful currency of the Czech Republic.

means in relation to a Fund such day or days as shall be specified in the relevant
Supplement for that Fund provided that in any event there will be one Dealing
Day per fortnight. The Directors have delegated to PIMCO the authority to
change the frequency of Dealing Days per Fund. Any change in the frequency
of Dealing Days must receive the prior approval of the Depositary and will be
notified to Shareholders of the affected Fund(s) in advance.

Notwithstanding the foregoing, it will not be a Dealing Day for any Fund where
either as a result of public holidays or market/stock exchange closures in any
jurisdiction, it makes it difficult (i) to administer a Fund or (ii) value a portion of
a Fund'’s assets. For further details on proposed Fund closures throughout the
year, Shareholders and prospective investors should contact the Administrator



“Dealing Deadline”

“Depositary”

“Depositary Agreement”

“Directors”

“Distribution Fee”

“Distributor”

“ DKKH

“E Classes”

“Economically tied to”

12328866v1

or consult the Fund’'s Holiday Calendar (a copy of which is also available from
the Administrator).

means the time by which a request to purchase or redeem shares on a Dealing
Day must be received to be effected on that Dealing Day.

For all Classes, the Dealing Deadline is 4.00p.m. Irish time on the Dealing
Day (or such other time as may be specified in the relevant Supplement for
that Fund) for applications which are made directly to the Administrator. When
subscriptions for shares are made through sub-agents of the Distributor or
other intermediaries, the sub-agents or intermediaries may impose earlier
deadlines for the receipt of applications.

The Directors have authorised PIMCO to advance the Dealing Deadline when
the principal bond markets close early in advance of a holiday generally
observed by participants in such markets or in the case of the happening of an
event outside the control of the Company which precipitates the early closing of
the principal bond markets. Although PIMCO is so authorised, it is not required
to advance the Dealing Deadline under the circumstances set forth above.

means State Street Custodial Services (Ireland) Limited with effect from 12.01
a.m. (Irish time) on 1 July, 2017 and any successor thereto appointed in
accordance with the requirements of the Central Bank.

mean the depositary agreement dated 30 June, 2017 between the Depositary
and the Company as may be amended, supplemented or replaced from time
to time.

means the Directors of the Company.

means the distribution fee payable by a Fund's T Class Shares, BN Retail
Shares, BM Retail Shares and BE Retail Shares to the Distributor which may
be used to reimburse financial consultants, broker-dealers and other
intermediaries for services rendered to the Shareholders who hold T Class
Shares, BN Retail Shares, BM Retail Shares and BE Retail Shares of a relevant
Fund.

means PIMCO Europe Ltd and/or PIMCO Asia Pte Ltd and/or PIMCO Australia
Pty Ltd and/or PIMCO Asia Limited and/or PIMCO Europe GmbH.

means Danish Krone, the lawful currency of Denmark.

means Class E Shares of the Company set forth in the Supplement for each
Fund, each an “E Class”.

means the Investment Advisor generally considers an instrument to be
economically tied to a country if the issuer is the government of that country (or
any agency or instrumentality of such government), or if the issuer is organised
under the laws of that country. In the case of certain money market instruments,
such instruments will be considered economically tied to a country if either the
issuer or the guarantor of such money market instrument is organised under the
laws of that country. The Investment Advisor generally considers derivative
instruments to be economically tied to a country if the underlying assets are
currencies of that country (or baskets or indices of such currencies), or are
instruments or securities that are issued by the government of, or issuers
organised under the laws of, that country.



“ EDRS”

“EEA”

“Eligible Counterparty”

"EMIR"

“Equity Securities”

“ EU”

“euro(s)” or “EUR”

“Euronext Dublin”

“Exchange Charge”

“Exempt Irish Investor”
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means European Depository Receipts.

means the European Economic Area (EU plus Norway, Iceland and
Liechtenstein).

means a counterparty to an over-the-counter derivatives transaction with which
a Fund may trade and belonging to one of the categories approved by the
Central Bank which at the date of this Prospectus comprise the following:

i a Relevant Institution;

ii. an investment firm, authorised in accordance with the Markets in
Financial Instruments Directive in an EEA Member State; or

iii. a group company of an entity issued with a bank holding company
licence from the Federal Reserve of the United States of America where
that group company is subject to bank holding company consolidated
supervision by that Federal Reserve.

means Regulation (EU) No 648/2012 on OTC derivatives, central
counterparties and trade repositories.

means common stocks, preferred stocks, convertible securities; and ADRS,
GDRs and EDRs for such securities.

means the European Union.

means the lawful currency of the participating member states of the European
Union which have adopted the single currency in accordance with the EC Treaty
of Rome dated 25 March 1957 as amended.

means the Irish Stock Exchange trading as Euronext Dublin and any successor
thereto.

means the fee paid by Class H Institutional, E Class, F Class, M Retail, G Retail
and R Class Shareholders. The Exchange Charge is generally payable to the
Distributor and/or repaid to participating brokers, certain banks and other
financial intermediaries in connection with the exchange of Class H Institutional,
E Class, F Class, M Retail, G Retail and R Class. Details of the Exchange
Charge payable are included in the section entitled “Key Information
Regarding Share Transactions”.

means the following:

e apension scheme which is an exempt approved scheme within the
meaning of Section 774 of the Taxes Act or a retirement annuity
contract or a trust scheme to which Section 784 or 785 of the Taxes
Act applies;

e acompany carrying on life business within the meaning of Section
706 of the Taxes Act;

e aninvestment undertaking within the meaning of Section 739B(1) of
the Taxes Act;

e a special investment scheme within the meaning of Section 737 of
the Taxes Act;

e a charity being a person referred to in Section 739D(6)(f)(i) of the
Taxes Act;

e aunit trust to which Section 731(5)(a) of the Taxes Act applies;

e aqualifying fund manager within the meaning of Section 784A(1)(a)
of the Taxes Act where the Shares held are assets of an approved
retirement fund or an approved minimum retirement fund;
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“Fitch”

“Fixed Income Instruments”

“Fixed Income Securities”

12328866v1

e a qualifying management company within the meaning of Section
739B of the Taxes Act;

e an investment limited partnership within the meaning of Section
739J of the Taxes Act;

e a personal retirement savings account (“PRSA") administrator
acting on behalf of a person who is entitled to exemption from
income tax and capital gains tax by virtue of Section 7871 of the
Taxes Act and the Shares are assets of a PRSA;

e a credit union within the meaning of Section 2 of the Credit Union
Act, 1997;

e the National Asset Management Agency;

e the National Treasury Management Agency or a Fund investment
vehicle (within the meaning of section 37 of the National Treasury
Management Agency (Amendment) Act 2014) of which the Minister
for Finance is the sole beneficial owner, or the State acting through
the National Treasury Management Agency;

e the Motor Insurers’ Bureau of Ireland in respect of an investment
made by it of moneys paid to the Motor Insurer Insolvency
Compensation Fund under the Insurance Act 1964 (amended by the
Insurance (Amendment) Act 2018), and the Motor Insurers’ Bureau
of Ireland has made a declaration to that effect to the Company;

e a company which is within the charge to corporation tax in
accordance with Section 110(2) of the Taxes Act in respect of
payments made to it by the Company;

e aPEPP provider (within the meaning of Chapter 2D of Part 30 of the
Taxes Act) acting on behalf of a person who is entitled to an
exemption from income tax and capital gains tax by virtue of Section
787AC of the Taxes Act and the Shares held are assets of a PEPP
(within the meaning of Chapter 2D of Part 30 of the Taxes Act); or

e any other Irish Resident or persons who are Ordinarily Resident in
Ireland who may be permitted to own Shares under taxation
legislation or by written practice or concession of the Irish Revenue
Commissioners without giving rise to a charge to tax in the Company
or jeopardising tax exemptions associated with the Company giving
rise to a charge to tax in the Company;

provided that they have correctly completed the Relevant Declaration.
means Fitch Ratings Inc.

as used in this Prospectus and any Supplement includes Fixed Income
Securities and derivative instruments including but not limited to futures, options
and swap agreements (which may be listed or over-the-counter) that are issued
in connection with, synthesise, or are linked or referenced to such Fixed Income
Securities.

as used in this Prospectus and any Supplement includes the following
instruments:

a) securities issued or guaranteed by Member States and non-Member
States, their sub-divisions, agencies or instrumentalities;

b) corporate debt securities and corporate commercial paper;

c) mortgage-backed and other asset-backed securities which are
transferable securities that are collateralised by receivables or other
assets;

d) inflation-indexed bonds issued both by governments and corporations;
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e) event-linked bonds issued by both governments and corporations;

f) securities of international agencies or supranational entities;

o)) debt securities whose interest is, in the opinion of bond counsel for the
issuer at the time of issuance, exempt from U.S. federal income tax

(municipal bonds);

h) freely transferable and unleveraged structured notes, including
securitised loan participations;

i) freely transferable and unleveraged hybrid securities which are
derivatives that combine a traditional stock or bond with an option or
forward contract;

0] loan participations and loan assignments which const